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sziER 20251880 (5843101) BR:51E5E (JaiHitbEk)

2025 4 B ERK

TOKYU REIT

TIRES

2025135 (5843488)

(1848)

2024785 (58425)

(182H)

(847 : B35 M)
FEBAEIRK

[EETNE (A) 9,742 100.0% 9,667 100.0%
T HEEEBEING (B) 7,889 81.0% 7,863 81.3% 25
[EEEETION 7,343 75.4% 7,175 74.2% 167
ERIRA (RBBNASD) 6,894 70.8% 6,731 69.6% 163
FBEFERISUNA 147 1.5% 140 1.5% 6
ZOAEFIURA 300 3.1% 303 3.1% -2
ZOMEEEEIRA 545 5.6% 688 7.1% -142
BN 453 4.7% 394 4.1% 59
TOAHUIA 91 0.9% 293 3.0% -201
| | R #hESTcHE 1,853 19.0% 1,803 18.7% 49
EHEER (C) 4,570 46.9% 4,483 46.4% 87
THEEEEEER (D) 3,651 37.5% 3,592 37.2% 58
HiRE 2,649 27.2% 2,633 27.2% 16
TKEY R 527 5.4% 474 4.9% 52
SEEtE 519 5.3% 508 5.3% 11
TONFA - IRSA> NREM 191 2.0% 196 2.0% -5
[Eie5= 300 3.1% 406 4.2% -105
TN 750 7.7% 758 7.8% -8
TR FERY 55 0.6% 13 0.1% 41
TS ETBEER 304 3.1% 274 2.8% 30
IBAME AN B (E) 997 10.2% 950 9.8% 47
ElE SEEREE (F) 4 0.0% 9 0.1% -4
S E RN 739 7.6% 721 7.5% 18
EEREFHN 17 0.2% 17 0.2% 0
— AR EFETFER 40 0.4% 39 0.4% 1
1 EIREM 6 0.1% 6 0.1% -
TOMEEE R 115 1.2% 106 1.1% 9
AEEESEEER (G)=(B)-(D) 4,237 43.5% 4,270 44.2% -33
EERR (A)-(C) 5,171 53.1% 5,184 53.6% -12
[EE AN 4 0.0% 0 0.0% 3
EEE 0 0.0% 0 0.0% 0
FIDEERRA 0 0.0% 0 0.0% -0
EMES 0 0.0% - - 0
SHURRE 2 0.0% 0 0.0% 2
ZHUHES 0 0.0% - - 0
EEH A 469 4.8% 433 4.5% 36
SHFIR 394 4.1% 370 3.8% 23
BEENERSD 37 0.4% 36 0.4% 0
R &R EE A 14 0.1% - - 14
EENEFITEED 4 0.0% 4 0.0% 0
ZOMEEINER 19 0.2% 21 0.2% -1
RER 4,706 48.3% 4,751 49.2% -45
05 | B AR 2% 4,706 48.3% 4,751 49.2% -45
EABE 1 0.0% 0 0.0% 0
LERA 2 4,705 48.3% 4,750 49.1% -45
— O E A (M) 4,812] [ 4,859] [ -46]
B AR SRR 877 1,101 -223
— OSSR MEE 2R AL (M) 898 1,126 -228
BRI AR S ERAAEE 85 65 20
— O DS a2 AR (M) 87 67 20
DECERIEE 3,912 3,714 197
—OZEboE: () [ 4,002] [ 3,800] [ 202]

(%)

[E&NoI (G)+(E)+(F) | 5,239] 53.8%] 5,230] 54.1%] 9]
[NOIFE (HFBFIATTFIIEERS (AUSME~N—2) ) | 4.09%| \ 4.29%| -0.20 pts|
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TIRES

(84 . EHA)
202547888 (E4480) $48 | 20254188 (55438 =& TR
(1818) (1848) il
B (%) B (%)

BRI
TENEEEEEING (B) 7,743 80.2% 7,889 81.0% -145
EEBERA 7,228 74.9% 7,343 75.4% -114
ERINA (HARBERASD) 6,783 70.3% 6,894 70.8% 111
=[Gz TV ON 147 1.5% 147 1.5% -0
ZOAIERMIA 298 3.1% 300 3.1% -2
ZOMEEEZIRA 514 5.3% 545 5.6% 31
e 453 4.7% 453 4.7% -0
ZORBREIIA 61 0.6% 91 0.9% -30
RENELS A 1,906 19.8% 1,853 19.0% 52
e © 4,498 46.6% 4,570 46.9% =72
R EELEEER (D) 3,571 37.0% 3,651 37.5% -80
ERE 2,575 26.7% 2,649 27.2% -74
PR 495 5.1% 527 5.4% 31
TEASE 563 5.8% 519 5.3% 43
TONF1 - TRT A NRE 183 1.9% 191 2.0% -7
1EHEeE 219 2.3% 300 3.1% -80
NN 800 8.3% 750 7.7% 49
ZOMES BT 312 3.2% 360 3.7% -47
RN 2 (E) 991 10.3% 997 10.2% -6
B EERINIE (F) 5 0.1% 4 0.0% 0
ZOfhE TR 926 9.6% 919 9.4% 7
St B AR RN 733 7.6% 739 7.6% -6
REEEEEEER (G)=(B)-(D) 4,171 43.2% 4,237 43.5% -65
SEAIR (A)-(C) 5,151 53.4% 5,171 53.1% -20
SRR 0 0.0% 4 0.0% -3
EE T 461 4.8% 469 4.8% -7
THFIE 396 4.1% 394 4.1% 1
Bk MERIR 36 0.4% 37 0.4% -0
AR B - - 14 0.1% -14
Zoft 28 0.3% 23 0.2% 4
R 4,690 48.6% 4,706 48.3% -16
BB | BT AR 4,690 48.6% 4,706 48.3% -16
EARE 1 0.0% 1 0.0% -0
SRR 4,689 48.6% 4,705 48.3% -15
[—OS0SERE (M) 4,796] | 4,812] -16]
— L E R PR S R AZE (M) 887 898 -10
— LT E R B EtE L S BRARZE. (1) 90 87 2
[—O%ronfEes (M) | 4,000] | 4,002] -2]
EENOI (G)+(E)+(F) 5,168 53.6% 5,239 53.8% 71
NOIFE (HBEEAPEIEERS (EUSHEEN—2) ) 4.16% 4.09% 0.07pts
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202618 (554580) FA8

(184H)

BEEE(%)

2025 7RH (5544H0) FA8

(181H)

BHLE(%)

(B2 : E5/5F)

FEEHER

EEaE (A) 9,834 100.0% 9,649 100.0%
eSSBS (B) 7,904 80.4% 7,743 80.2% 161
EEEL TN 7,362 74.9% 7,228 74.9% 133
ERIRA (HBFBEINASD) 6,917 70.3% 6,783 70.3% 134
BEETEIBINA 147 1.5% 147 1.5% -0
ZOMBERURA 297 3.0% 298 3.1% -0
ZOMEEEERA 542 5.5% 514 5.3% 27
S 480 4.9% 453 4.7% 27
ZOAHEIRA 61 0.6% 61 0.6% 0
RENES T 1,930 19.6% 1,906 19.8% 23
EES T © 4,755 48.4% 4,498 46.6% 257
TEEEEEEER (D) 3,828 38.9% 3,571 37.0% 257
B 2,817 28.7% 2,575 26.7% 242
KB 522 5.3% 495 5.1% 27
i 594 6.0% 563 5.8% 30
TOIT1 - RS A MR 190 1.9% 183 1.9% 6
1erae 376 3.8% 219 2.3% 157
NENR 794 8.1% 800 8.3% -5
ZOMEEEELA 338 3.4% 312 3.2% 26
SE A E (E) 1,005 10.2% 991 10.3% 14
BT EERA (F) 5 0.1% 5 0.1% -
ZOfEEER 927 9.4% 926 9.6% 0
S5 E AR 721 7.3% 733 7.6% -11
RENE S S BN (G)=(B)-(D) 4,076 41.4% 4,171 43.2% -95
EEZE (A)-(C) 5,078 51.6% 5,151 53.4% -72
SN 0 0.0% 0 0.0% 0
EEZIT] 496 5.1% 461 4.8% 34
THFIE 429 4.4% 396 4.1% 32
BEEAMERR 37 0.4% 36 0.4% 0
Z0ft 29 0.3% 28 0.3% 1
EEA 4,582 46.6% 4,690 48.6% -107
LSRR 10 0.1% - - 10
[#EhEIRA 10 0.1% - - 10
HERIEE 10 0.1% — - 10
[EEEEEMEE 10 0.1% - - 10
5 | B AR ZS 4,582 46.6% 4,690 48.6% -107
EABE 1 0.0% 1 0.0% -
LERRRS 4,581 46.6% 4,689 48.6% -107
[—OERDLERIE (F) 4,686] 4,796] -109)
— OSSR HIEAE T SR ARE 780 887 -107
—OHEhERSHIEMEE L BENEEEE (M) 93 90 2
[—OZrbsEs (M) 4,000] 4,000] -]
ESENOI (G)+(E)+(F) 5,086 51.7% 5,168 53.6% -81
NOIF{E (SEFHIPFEEERS (BUSHEEN-2) ) 4.04% 4.16% -0.12pts
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P

DPU

EPS

NOI

NOIFE@D

HHEBR R

NENRES

Distributions Per Unit OB&, —O&Oh D HECE.

Earnings Per Share®Bg., 10D ZHAFEF .
REIT(ZEPS®D(E(E100%% BT DD T, EPS = DPUELRBFINEEAL,

Net Operating Income®#g,

E8EXNBENSEESEEICMNIERE (BEE. /KEXAE. BIEEENR. BPhaTEft.
BERRNE) 2ZE2U5I0V L EEFXE(CLDHEXNFTFIZR . EEYMFORUSCHIOTIELR
BAEDOILAFBPEE—AEIRE. BMENEZ2ZU5KRIOFI%,

NOI=E88ExFaE + RMENELLCELHIZILEETES.

NOIF[3ED =NOI / ¥t cE .
PMHMASICIT L T EORE DYI—2hSBNENVERT

IENNOYIHFEUSCLD, BRRAREITOEERMEZILASTEDIE T, NOIVEPSZIBNEEDIL,

REVAFOERIA DN ESREOHIIRB EICLIDINZ DeiEZXHET. NOIWEPSZ1E
ji[iSycastutat
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LTV

SHEm

NAV

PML

RH (L>NRUFT—)

ER

Loan to ValueDtg,

HE - BARFOEHFaEEZEEMETELEXRT, GAERBOEZLEZZIRE,

BN NEWNEEEBDTTAEER (I ITIEZERMENE L,

EEAN—ALTV . (BFFEEOHFRAE + REIREORVFEANMRIIEEEDOIAFRAS)
/ IETEHEEE (HAREF =)

WEBELTV . BN FEEOHRARS / HiIKRKERE

AEESFOETEMIE (HIRER) NSEEMIBRST LEZZESIVVZEUE.

Net Asset ValueDtg, #i&EFEMEZRT .
= HEREE+ A (FRUD )t EHER
=& — DAL P EEEL S HER

Probable Maximum LossDig, ihE(C L3 FERKIELRZET .

ERREITICHBVWTIE, 475F(C—EDREATIEECSEFIEINARAMFEDOE(CEEBUSES
BERE-IBEXRZFERLTLD,

BHI(CHIOTHMEB X SRABNE DY DM, 5551 RIEEOESHEDOMEER . HexithDithAs
O, THEMEEEO:HIEZITOTLB. CCTULIMIER IO RIIVIRIIBERDOHEL. AdnOELIDNE
RA\DIREMZZE(IEZRBUTOR, o, IWEER (L. BERKREDE. NI EZITREL.
H 2B N(CL B E N K RO BB S OIEFEHRE(C DV TIEZE R LU TLRL,

EE8EENCEVT. ABROEN z—EREI IR T 2EZHIFZREDS5. AJERLIIMOYFE DS
HAICERZ BRI DI RR.
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JONTA-XRIAT B

REAIS &EE R
(B=J735>)

ERBIREET I

Greater SHIBUYA
(L3 )

RR(K)=

MEREGRE

MAOINGEIREFORTEIEES. EaEERCOEREERRZIET.
RIREITEITONT A - NRIAD Rz, [RAIEL TRR(MK) F2P0CEEE I 5758 THD.
RR2(K)FDO/ININ RS REITOYIMFEIR(SERIN TV,

AEEMSOMBIRMICEB U/ V1B RUEERDIZECL ST, FrEIINT 1> ZFRERUEH
SYHEDABEITI, K= NIAUATAUT( OB AR TIKEZS GEE24R—) .

REIEDTAIRAT—I(CEDRLARIY =ITML — 23V (LD, HEMRI T DK MEME
M tzEEIEXS (FHEllF25R-2) ,

FEABRE RO EUEHAE2. SkmEBIA,

LATFDO1.h53.£TOVINHNCIBIFEZLD,
1. B2kt (BUF. [EER(#K) 1ELD)
2. HE(KR)DF=tt
3. RR(KR)XFEI(HR)DFLOBMZZ T TGRIIESNEENSICLBESR
HHeREZOMOHELEZENMEFE THAFE BNt X (34FE BB ZEIK

[RR(K)F] [R2(K)DREER
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AN 74 DIAN 130

TOfth, RRVFI - IRAT—-MEEEAIIT YA (https://www.tokyu-reit.co.jp) 56, BRIESEIE(CENTEET,

SHICGGFLVERZCHREDRRIE, LEEFTIEBES L,

AERHIIBIROBHDOHZERELTHD. FFEDEmICOVTOEE|D#EEZBERNET 25D TIIHDER A,
ABERCE BRITI-IAT-MEKEEAN (KT, [BREREITIEVWWETY) (CBI9 SECaDAE. B=ENNKRIDT Y- EESFEOLRAIT I -IRT—
Do ASRARAY N RRTIAY MER S (AT [RBREIMIEVVET) MERURR - T-YENSENTVET, oo INBICIT T PEREREIMDIREF 2
TOHT - IR - ZDOMORARICEE T DL HNZEINTUVET
ERSREIME., EREmEBIACEI(ERMERISGIEETT (HARMFBER (£F) $3605) .
AERORSICREU TEREERTHD. TORNBOIEHEMERUERMZRIET 26D TEHDER A, T, I REIMODHT - HIBFEOMMOERTRORHEICDON
T(F WBREIMDIRTEDRAZRULEDICTET . BAOLRANMFIEL. FLEERBREIMMIRZD RFZZE I SR feENHDE T
I LIEEDEVNCLD, B —OIREOHBBENMEORRIEHRE—EHUAVGENHDET .
ERINO/EICHTO TR ERZHOTVFIN, FRBFNMECTVSEIEEMEN DD, FEBGETIEELMEIET D RIEEMENHDET
%_%b‘i}i@?ﬁ =4 -$EIRFOIEHEMECOVT, B REITRUEREREIME—YIOEEZEVNMAET
ABERIC(E. REREITOIFROZEEICR I 2N EFNTVFI N INSOFIR I ROZEEZ R T 2ED TEHDFE Ao
JIMERL L DERE(CLD, RRENTVR BN EEBERRIIZENHDET .
ARERCBVT, FFEROTCHOENEDE, 2025F1A31HIREDBHRTI .
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